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Commodity market price drivers o}

1 AThe demand news has sort of gone silent ,0 says Ben Kaschof Bower Trading. fiWe got a
daily sale report on March second, the first one since February 12. It looks like China is waiting
in the wings here a bit to see where this mar
andt hey seem sidelined for the time being. The
overto Chinafor bot h cor n anButhe sayskhe anly surpsise tameon
Brazilian soybeans fiThe most surprising one was the soybean production in Brazil getting
notched up to that total of (4.923 bil. bu.) while traders were looking for a drawdown because
of wet conditions. It lo oks like USDA has decided the wet conditions are improving their yield

potential. Thatodés what theyore indicating now
cr op r Wiplemarket aews typically quiets down a bit this time of year, Kasch says that
doesndét mean there isnodét volatility ahead, nY
crop contracts, but overall, it gets a little quiet here from April into May. Then we get a little

more fired up to see how plantngpr ogr ess goes. As far as U. S.
qgui et . Now this year, I think wedre going to

stock situation in the U.S.0 Kasch says ae thing we did see this past fall was a lot of fieldwork
getting done, so we are farther along as far as that goes just due to the dry conditions in the
U.S., but weather is key here.

1 U.S. soybean supply and use projections for 2020/21 were mostly unchanged in last
Tuesday® WASDE Report With soybean crush and exports projected at 2.20 bil. bu. and 2.25
bil. bu., respectively, ending stocks remain at 120 mil. bu., down 405 mil. from last year's
record. The U.S. seasorraverage soybean price is projected at $11.15 per bu., unchanged
from last month. Although curr ent cash prices are significantly higher, prices received through
January have averaged just over $10.00 per bu., reflecting forward pricing at lower prices.
Related to that, ADM Investor Services reported, iiChina's soymeal futures slumped on
Thursday amid growing concerns over demand as African swine fever outbreaks continued to
hit the pig sector. China's most actively traded soymeal futures on the Dalian Commaodity
Exchange for delivery in May fell 4.3% to 3,1 76 yuan ($488.78) per tonne in morning trade.
The market expects that African swine fever would spread further to southern China. 0



1 Alower estimate for Brazilian soybeans came from Aprosga, the soybean association for
Brazilian farmers. Apr osoj a f orecast g s
soybean crop 4.725 bil. bu. This projection is a lot lower ‘ '
than USDAand CONABestimates. Aprosoja says, 0
Excessiverain is jeopardizing our productivity. With so
much water in the field, grains are sprouting in the
pods.0 With most of the c ountry under rain, the
2020/2021 soybean crop is expected to be around 4.723
bil. bu. and exceeds by only 3% the previous crop, which
reached 4.58 bil. bu. The data contrasts with more
optimistic forecasts released last week by the USDAand
the Brazilian National Supply Company (CONAB, which
estimated the 2020/2021 Brazilian crop at 4.923 bil. bu.
and 4.963 bil. bu., respectively. "These figures from Aprosoja Brazil accurately reflect what is
happening in most Brazilian crops. The moment is of concern on the part of the producer.”

1 As of February 25,2021 , cumulative global US

soybean shipments reached 1.936 bil. bu., with U.5. Soybean Total Commitments
China accounting for 65% or 1.27 bil. bu. This pace 0 As of Pebruary 25, 2021

for exports to China is nearly triple from the same 60 -

period in 2019/20. Outstanding sales to all £50

destinations reached 275 mil. bu., up nearly 70% E-m e —

from last year. These are led by outstanding sales to Em
China of just over 36.7 mil. bu., which are more than 20 -

triple last year. Due to growth in sales and exports 10 1 i

. . 0 - . .
to China, totgl export sales commltmgnts reached a 2017/18 2018/19 2018/20 2020/21
record 2.2 bil. bu., up 70% or 955 mil. bu. from last BChina OUnknown O Rest of World
year.

1 Despite China & demand for soybeans, the world& #3 soybean exporter is not
participating to any extent. Argentine soybean producers have been reluctant sellersof
soybeansthis year reports USDA Despite the rise in global prices, Argentina® high inflation,
export taxes, and a strong peso have discouraged producers from selling additional supplies of
soybeans beyond the amount needed to meet expenses. Additionally, while soybean prices
have risen on strong China demand and growing demand for crush in Brazil and the United
States, global import demand for soybean meal, which is Argentina& primary export product,
has lagged in comparison due to its relatively small discount t o soybeans. Gi ve
role as the world®& largest soymeal exporter, without strong demand for soybean meal exports,
boosting soybean oil supplies by expanding crush is difficult. Consequently, with most of the
reduction in biodiesel exports already in place and amid difficulties in raising crush, additional
expansion in Argentinads soybean oil exports


https://aprosojabrasil.com.br/comunicacao/blog/2021/03/12/aprosoja-brasil-estima-safra-de-soja-em-12857-mi-tons/
https://lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDAsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTAzMDkuMzY2MzUzNjEiLCJ1cmwiOiJodHRwOi8vd3d3LmZhcy51c2RhLmdvdi9wc2RvbmxpbmUvY2lyY3VsYXJzL29pbHNlZWRzLnBkZiJ9.hVvkmQR89iWm8cVhi_nju-W4dQQ3mE-sZTkSSbHFeiQ/s/858964372/br/99641912025-l

Farm Business o
1 March 15. Today is the deadline for crop insurance decisions Here are some strategies:

V If you have not had cropi  nsurance: It's been several years since the spring crop
insurance revenue guarantee has been this high. The average price for Dec corn futures
last month was $4.58 a bushel and it was $11.87 for Nov soybeans. Those are the starting
prices for crop insurance and they're good ones says MN ag economisted Usset, AW
first of all, it is wo nderful. The crop insurance levels are very high. That's a great thing to
start with and y ou've got to have crop insurance. Then I'm telling producers that the
market can go lower if we can assume a normal year. If we can assume some sort of non -
drought year, just a normal year in th e Cornbelt, we are goingtogolower by har Voest .
decide, use the premium calculator, payment calculator, crop insurance decision tool.

V What level do you choose : IL ag economist Gary Schnitkeyis advising farmers to take
the highest Revenue Protectionpolicies they're comfortable with and to use ECO, too, if
they are willing to pay the premium. So, for highly productive soils 80-85% RP policyplus
ECOat 90% because he saysil would say it is probably worth it because you are going to
be protecting a higher revenue level. So, if at all possible, think about that, but many
farmers have a budget in mind. If you want to keep in that $12-18 area, they'll have to
drop down from 85% to 80% or roughly 5% and that's likely the case if you did 80 % last
year you are going to have to drop down to 75% to keep your premium about the same.
Again, the good thing about dropping from 85 to 80 % is you are probably still going to
have a higher guarantee this year t héeethdlpast

V If your bu dgetis aconcern: Farmers on less productive soilssuch as those in parts of
southern IL or in the far western Cornbelt may have tougher decisions to make since it is
related to ECO even if they're inclined to stay the course on the RP policies says KS ag
economist Dan OBrien, it &ansoption? Yes. Is it costly? Yes So, we need to balance the
marginal costs, the marginal benefits, of going to those higher coverage levels.o

1 Phosphate prices will be rising further. The U.S. International Trade Commission says
phosphate fertilizer imports from Morocco and Russia have affected the U.S. fertilizer market.
The ITC also says it will place a countervailing duty on the imports from those countries. U.S.
commodity groups have warned that new duties on imp orted phosphate fertilizers would raise
prices by more than $80 a ton. The ITC voted 4-1 in favor of the counter vailing duties. Mosaic
filed petitions last year to request the start of a countervailing duty inves tigation. The
company said foreign subsidies on imports are unfair and that these duties would restore
competitiveness iThedeclsienuphold our bekettHatsdir traddiis the
bedrock of a healthy U.S. economy and that American farmers will benefit from having a more
competitive American fertilizeri ndustry, 0 says Mosaic in a news
OCPresponded that it disagreed with the ruling and will cooperate with U.S. authorities. Both
DAP and MAP retail prces are much higher. The retail price of DAP is up 49%, while MAP is
56% higher compared to 2020.


https://farmdoc.illinois.edu/decision-tools/premium-calculator
https://farmdoc.illinois.edu/decision-tools/payment-evaluator
https://farmdoc.illinois.edu/assets/fast-tools/exe/setupCropInsuranceTool.exe
https://farmdocdaily.illinois.edu/2021/03/crop-insurance-decisions-for-2021.html
https://farmdoc.illinois.edu/crop-insurance
https://farmdoc.illinois.edu/crop-insurance
https://apnews.com/press-release/accesswire/business-government-business-and-finance-north-america-global-trade-fertilizer-manufacturing-3b01178762d3c186244637c78a4027f8

Trade 8

1 fAChinaisonceagain t he U. S. 6s c¢ hageclitural goods,d3yeans afterdhe start
of a bruising trade war that prompted American farmers to try to wean themselves off their
biggest market,0 s a yWall Stieet Journal. fFollowingaceasef i r e bet ween the
largest economies last year, U.S. farmers are shipgng record volumes of crops and meat
across the Pacific. Thesurging agricultural exports are helping power a tur naround in the U.S.
farm economy, lifting commodity prices and profits for agribusinesses, and fueling
expectations that farmers will devote more land than ever for some crops . U.S. agricultural
exports to China in 2020 rose to 55.5 mil. tons and comprised one-quarter of all farm
shipments, according to U.S. Agriculture Department data. China is now buying more farm
goods than it did before the trade war, and U.S. agricultural officials exp ect Chinese demand
to grow further . The revival of trade relations is rippling across fields and barns throughout the
U.S., buoying businesses that suffered as Chinese tariffs on U.S. goods such as soybeans and
pork slashed exports and pressured prices.0

1 The Coalition to Promote U.S. Agricutural Exports says farmers and rural businesses need
continued investment in the Market Access Program and the Foreign Market Development
Program. Those programs are necessary to make up fa the lost export opportunities brought
on by COVID-19 and fight fo reign competition. The coalition sent a letter on that topic to
House and Senate Agricultural Appropiiations Subcommittee leaders that was signed by 130
agricultural org a n i z a ttudiessbow th@s8 public-private programs provide a rate of
return that far exceeds their @oalitidn Clair e ifDaims e,
organizations are asking leadership to provide $255 mil. for Agricultural Trade Promotion and
Facilitation apportioned under the Farm Bill, and from th at amount, MAP should receive at
least $200 mil. to promote agri-food products in China, Japan, South Korea, Canada, and
Me x i @he coalition says fully-funded export programs are critical to he Iping U.S. farmers,
ranchers, and food exporters keeppace wi t h t he rest of the worl d

Climate, Conse rvation, and Environment 8

1 Farm groups welcome d the confirmation of Environmental Protection Agency Administrator
Michael Regan, hoping for more transparency than in o '
previous administrations. Specifically, biofuels groups are
seeking more support for the Renewable Fuel Standard. ‘
The Senate confrmed Regan to the post Wednesday. |
During his confirmation hearing, Regan emphasized that the
"RFS is definitely a priority for this administration." Growth
Energy CEO Emily Skor congratulated Regan, while saying,
A A dmstrator Regan has been on the record supporting biofuels as critical to help meet an
ambitious climate agemdyas. Re@ramp sL icfoemmA menreincta t
working with agriculture, fAwill b elimate andto c a | [
enhance the credibility and transparencyo at t he



https://www.wsj.com/articles/for-u-s-farmers-china-is-back-and-bigger-than-ever-11615372203
https://www.wsj.com/articles/rising-farm-exports-to-china-lift-agribusiness-farmers-11604412000?mod=article_inline
https://www.wsj.com/articles/surging-grain-prices-fuel-surprise-farm-recovery-11611322634?mod=article_inline
https://www.wsj.com/articles/more-farmers-declare-bankruptcy-despite-record-levels-of-federal-aid-11596706201?mod=article_inline
https://www.wsj.com/articles/trade-fight-threatens-farm-belt-businesses-1530529201?mod=article_inline
https://www.agexportscount.com/resources/coalition-promote-ag-exports/

1 Have you been approached by a company offering to buy carbon credits? And when you
say sure, you have been strip-tilling, or no-tilling for years, they say fiNo, thanks!o and walk
out? That is becoming an issue, a veritable conundrum, as the volume is turned up on the
climate change debate. Carbon credit buyers are traversing the countryside, and several have
found the farm office of Adam Watson of Villa Grove, IL, who is willing to do business, after
some of his questions are answered. But while he might be willing to do business, that is not
the case for the companies wanting to buy his carbon credits. Here is his story (2:00 video).

1 American Farm Bureau economists have been addressing how NRCS practices fit into the
initiative s desired by carbon markets. Economist Shelby Myerswrites NRCS conservation
practices are used to improve soil health, reduce soil erosion, improve water quality and
provide other natural resource benefits. Many of these practices contribute to carbon
sequestration, as well as nutrient reduction and water quality/water quantity improvements .
V Cover crops are especially helpful when incorporating livestock grazing into a cropping

system, providing an added nutrition source.

V In addition to soil health, crop rotation can reduce soil erosion and reduce pesticide costs,
while also improving water quality .

V Avoiding full-width tillage, regardless of the depth or timing, if do ne long-term, can add
organic matter to the soil as it decomposes and help to reduce soil compaction.

V By capturing livestock biogas in an anaerobic digester, it can also be used to generate
electricity or used as a natural gas energy stream, which is a renewable energy source.

V Prevention of runoff of plant nutrients, which can improve soil conditions and overall crop
production, prevent excess nitrogen runoff and reduce input costs.

V Buffer strips made up of native plants and grasses remove sediment, nutrients and
pesticides as they pass through, all while helping reduce soil erosion.

V In 2017, there were over 900 million acres in farmland. Of the 900 million acres, 366
million acres, or 41 %, used tile and water management, conservation easement, no -till
conservation, conservation tillage, conventional tillage or cover crops, which is an increase
of 3% from the number of acres utilizing these practices in 2012 .

Figure 1. Percent of Total U.S. Cropland Acres Using Land-

Use Conservation Practices in 2017

In 2017, 41% of All Cropland Acres in the U.S. Utilized Land-Use Conservation Practices, up 3% from 2012.
The U.S.had over 900 Million Acres in Farms 2017
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https://twitter.com/i/status/1369585272430628864
https://www.fb.org/market-intel/sustainability-markets-part-2-common-land-use-practices-under-consideration
https://www.nrcs.usda.gov/wps/portal/nrcs/detailfull/national/air/quality/?cid=stelprdb1044982
https://www.nrcs.usda.gov/wps/portal/nrcs/detailfull/national/air/quality/?cid=stelprdb1044982

Agri -politics 0

1 COVIDreliefwasstepone ;andnext on Presi dent Bidendés and
agenda is transportation and infrastructure, but with tax hikes likely to hit Agriculture. From

the o60fired into the o6fryi npivotpmaddmaasse sBendingto a n d
repair and rebuild the nationds agi nigcludingdbrr ast
Agricul ture. American Farm Bureau tax adviser
most is repealing the stepped-up basis. Thatodés the tax that de
tax is paid, when an inherited property is sold. That 6 s a bigdeahfbr Faymers and

ranchers, because if therebds a capital gains
that 6s a doubl e whammy, and that makes it real/l

the ot her . 0 S oamtdo rdl b anlotlcerestatesax exemption from $11.7 mil. per

person now, to $5 mil. or less, as GOP farm state lawmakers line up with bills to end the tax.
Complicating matters, the Senate Democrats can use the streamlined budget process known
asefionci | i assdpending and tax hikes with 51-votes, including the Vice-President,
instead of the usual 60-v o0t e s uper maj @ chancesthat thiieywillenove spensling

and tax increases through a reconciliation measure, but we know, from seeing how hard it was

to get the first one passed, that keeping all the Senate Democrats together, is in question. But

the reconciliation couldbet he way that they move the next t
likely tax hikes could impact individuals and corporations, as the Biden Administration tries to
fund transportation, housing and &égreen energ

Agribusiness J

1 Canyouimag ine a Farm Progress Show in which nearly every piece of equipment on
display was new to almost every farmer attending the show? After all, farm equipment
companies have been developing and releasing new equipment with no farm s hows to let
farmers see what they are doing. That is the way Farm Progress Show Director Matt
Jungmann envisions a Farm Piogress Show in 2021 at Decatur® Progress City. He was in
Decatur last week visiting with host farmers and others about the prospects for a real, not
virtual, Farm Progress Show later this year. Will there be one? Let him tell you (2:00 video).

1 The combination of an old farm equipment fleet, rising commodity prices, tax right offs and
economic stimulus is driving demand for farm equipment after years of stunted sales .
According to the latest Dealer Sentiments report, dealers reported sales were up 5% year -

over-yearin January.Deal er s outl ook for 2021 sales is f

previous month. A net 52% of dealers expect positive sales growth for the full year . While

dealers are positive on their sales outlook, new whole goods inventory continues to be a

challenge. A net 77% of dealers reported their new equipment inventory was too low vs. 57%

who said inventory was too low in December. One dealer noted that the availability of

inventory is going to be an issue for all dealers, but the other disruptions in their business

supply chain via parts and service will be even more apparent this year than last. Another

deal er said, AThere is no end in sight for | a
struggling with parts. It seems like anything coming from Europe has been very difficult to

get.o


https://twitter.com/i/status/1370278227235598340

Transportation and Technology &

1 The US shipping industry is making enemies and getting negative attention at a time when
it is needed to bolster the agricultural economy. Shipping containers full of specialty grains,
frozen pork, and a myriad of other farm commodities are being trucked or railed to west coast
container shipping ports only to sit idle, while container ships haul empties back to China for
reloading with consumer goods. The shipping lines make more money hauling empties than
loaded containers because ofless turnaround time at Chinese ports. Subsequently.

V A host of agriculture groups  are now calling on the Biden administration to address the
situation. Some are calling for the use of the Shipping Act to be used, which would provide
the Federal Maritime Commission with the authority to prohibit unreasonable, unjust
practices, and "to promote the growth and development of U.S. exports through
competitive and efficient ocean transport.

V Over 100 members of Congress have sent a letter to the Federal Maritime Commission
over continued concerns over the inability of U.S. agriculture to expo rt goods overseas.
About 20% of U.S. agricultural production is affected by the shipping slowdowns,
lawmakers say. The letter reveals bipartisan support over the issue of shipping companies
sending empty containers on vessels to Asia, rather than fill them with U.S. agricultural
goods. In a news release late Tuesday Central IL Congressman Rochey Davis was joined
by Rep. Jim Costa, D-CA, Smith and other members of Congress who issued a joint release
sounding alarms over the crisis. Rep. Rodney Davis, RIL, said international trade and
export markets are a major source of income for American farmers and producers. A That 6 s
why reports of vesseloperating common carriers (VOCC$ declining to ship American
agricultural products are so concerning,” Davis said. "These supply chain issues may create
financial problems for IL farmers and agricultural companies at a time when they need
certainty and stability more than ever. | urge the Feder al Maritime Commission to
investigate these reports so we can find out if regulatory action needs to be taken. 0

V Agriculture groups  across the country  are sounding the alarm of port congestion and
container shortages at the west coast ports and say there are many different issues at
play. Travis Arp of the U.S. Meat Export Federation, says likemost other industries, the
ports have been hithardbyt he pandemi c¢c and COVID restrict

the available labor to get these shipsloadedand off | oaded i n a real
led to a lot of these inbound vessels having to sit at anchor even weeks at a time while
they wait for the available labor to bring those ships i nt o cal |l . 0 Arp says

Los Angeles to Tacoma are vitalto farmers across the US He noted as cargo continues to

be trucked in from the Midwest, product is left sitting at the terminal waiting for an
availabl e vessel .terminaldwherée grablenms @dcur. Anp says finding

available space on an out bound ship can be very difficult, AExporters out of
other Asian countries are paying a huge premium for container space for things like

consumer goods and textiles,andbec ause of that hugwmalydansparit
incentive for the carriers to load up empty containers, and ship them back over to Asia,

often takingup spaceonthos e vessels where we could be st


https://soyagrainsalliance.org/wp-content/uploads/2021/02/Ag-Association-Letter-to-President-Biden-02-24-2021.pdf
https://costa.house.gov/costa.house.gov/sites/costa.https%3A/edit-costa.house.gov/sites/costa.house.gov/files/FMC%20VOCC%20Letter-%20Final.pdfhouse.gov/files/FMC%20VOCC%20Letter-%20Final.pdf
https://costa.house.gov/media-center/press-releases/over-100-members-house-send-letter-address-carriers-declining-ship-us

Grain Storage and Bin Safety 9

i Thank the National Grain and Feed Association for being the national sponsor of an
effort to increas e awareness of tragedies in and around grain bins. The NGFAIs distributing a
brochure directed at farm families and employees in the grain industry with safety in mind:

V STAY OUT of gr ai n berlymeratd ahd kpep grainiinbgboe conditionRor o p

minimize clumped or encrusted grain. A Only
perform the necessary work. A I f you must en
present.

V NEVER enteralone (ify ou ever do needIfyowmustentee ensue theré n) .
are no engul fment hazards present. A Have a
an observer outside the bin when you enter and make sure you maintain direct
communication duringth e ent i re pr oc e smsshutdownandssafetyuct t he
procedures in case of an incident.

V SHUT DOWN equipment. A Shut down and |l ock th
equipment that can entangle you, cause you to be pulled into flowing grain (e.g., sweep
augers) or engulf you from above.

V WEAR a body harness. A Also, keep a I|ifeline
increases your chances of entanglement. In that case, have one immediately accessible
outside of the grain bin and make sure your observer knows where it is.

V PREPARE for an emergency. A Establish an eme
member or friend in case of an accident. A |
safety professionals and obtaining necessarysafety equipment

Agriculture People, Health, and Safety o}

1 Collin Peterson has anew job. The former Chairman of the House Agriculture Committee,
who lost his re-election effort in November, joined a top Washington,
D.C. lobbying firm. At Combest, Sdl & Associates. Peterson will not
lobby in the near term but will serve in an advisory and consulting
role on policy i1issues. Petgosadnf
Combest, Sell and Associates concentrates on agricultural, fad
policy and rural issues. Clients represent a broad spectrum, including
the sugar, cotton, corn, sorghum, rice, crop insurance, dairy, and
other industries. Principals Larry Combest is a former House Ag
Chairman and Tom Sell is a former chief of staff fo r the House Ag Committee. Peterson served
30 years in Congress and had been the leader onthe Democratic side of the House Agriculture
Committee since 2005, chairing the panel twice including during the development and passage
of the 2008 Farm Bill which bears his name. Chairman Peterson and the Combest Sellfirm
have played leading roles in the development and passage of the past 5 farm bills.



https://www.ngfa.org/wp-content/uploads/Grain-Bin-Safety-Saves-Lives-flyer-and-letter.pdf

1 The United Soybean Board released the results of a consumer survey that says

How consumers feel about U.S. farmers Trust Food is Safe

ranked T - 3

The farmers who grew the food _ TB%
The rancher whao raised the animal _ 67%

very/somewhat
negatively The government agency (FDA, USDA)
that regulates the food

The food companies that produce and
i rmpani produ 40%,
package the food
Grocery stores and restaurants that sell e
andfor prepare the food sen

dependability of far mer s gaméunnoticedult.S. farmerdrédmeaswo r |
the most trusted members of the su pply chain when it comes to ensuring its safety, taking the
topspotin78% of consumer responses. fAWe knew it was

very people who purchasetheprod uct s our f ar mecedhomtorp WSBoices ay s
president of communications and marketing strategy. Some of the key findings include 79% of
consumers having either a very or somewhat positive view of U.S. farmers who grow crops,
including soybeans. Gonsumers are united in their support for domestic agriculture, with 70 %
saying itods s ome whabuyfadmadewityU.S.-gripwo crops. 60% of the
respondents see soybeans as healthy, while 28% are neutral on the idea. Less than half are
aware that the soybeans used to make their favorite products are sustainably grown.

1 The picture is bright for vocational agriculture in IL, says the head of the organization that
assists Voag teachers. Dean Dittmar says the program is growing so rapidly there is a severe
shortage of teachers. 354 IL school systems now have vo-ag programs attended by 35,146
students; an all-time high. 58% are male, and 42% are fema le. 91.3% are Caucasian 1.5%
are African American, 1.4% are Hispanic, 3.6% are undisclosed races. 77% do not live on a
farm, but 9% do, and 14% list their home as urban. 20,671 are FFA members, also an all
time high. There are 444 teachers in IL high schools, which make and average of $54,780 in
annual salary and worked an average of 456 hours beyond the school day to assist students.



https://www.soyconnection.com/docs/default-source/brochures/usb-q1-consumer-omnibus-results.pdf?utm_campaign=FY21%20News%20Releases&utm_medium=email&_hsmi=115235661&_hsenc=p2ANqtz-8U_x4CuFdoxPa0EsjseATU7GzvBjJlOyp9KRdBnYnMuPDO099DbopWrL8LWcFLSZ9leOlM0AclZ2jG9u8Z2Z7PO79HwA&utm_content=115235661&utm_source=hs_email
https://www.ilaged.org/docs/FCAE2020AgEdReport-030821_12324.pdf

And finally, this &8

A large soybean har vestis near ing conclusion in Brazil and truck lines are backed up from

Brazilian ports to the fields where the soybeans are being harvested. While the growing season

was dry due to the climatic influence of La Nina, the harvest season has beenstrongly associated

to a tr opical rainy season. Truck drivers have been reporting their long delays on Brazilian

highways have allowed their soybean cargo to get wet and now photographic evidence is being

seen that questions the qu'ality of the soybean crop. (Aprosoja pictures)
" | IRl ,v‘(_” Cytr S

Fortress Bank has been an agricultural bank going a
We have a passion for helping farmers and farm businesses grow and prosper and, unlike some lenders,

our commitment to agriculture is unwavering. We urge you to check out our website at

www.bankfortress.com, send us an email Solutions@bankfortress.com, or give us a call at 217-659-7776

or 217-357-3112.



http://www.bankfortress.com/

